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Real return 
Per cent of the Fund

8 8 
Real return accumulated
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Real return, accumulated 
annualised average since 1998 
Fiscal rule 
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Management costs 
Basis points of assets under management
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Total costs
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Costs excluding performance-based 
fees 

8 

10

8 

10 

4 

6 

4 

6 

0 

2 

0 

2 

2001 2004 2007 20102001 2004 2007 2010

3 

Source: Norges Bank 


